Contract Financing Clause
If, in accordance with contract clause FAR 52.232-29, Terms for Financing of Purchases of Commercial Items, the Contractor requests financing payments, the Contractor shall:

1. Submit for MARAD approval a weighted average schedule consisting of: a performance event demonstrating progress; method of verification of the performance event; and a payment value (i.e. the weight) for each performance event demonstrating progress.  

2. The Contractor shall be entitled to financing payments submitted as long as the weighted average schedule is accompanied with sufficient documentation that demonstrates progress, and MARAD approves the payment request.  

3. The liquidation rate shall be 90%.  However, if requested, the Contracting Officer will consider approving payments up to 100% for towing costs only.  The contractor must request in writing not later than the issuance by MARAD of the official Notice to Proceed their request for approval of towing invoices at the 100% rate.  Additionally, the Contracting Officer will consider paying towing costs in a time frame sooner than 30 days.  Those payment requests must be clearly marked as “Fast Pay”.   Fast Pay will only apply to payment of towing costs.   At no time prior to the completion of the contract requirement and MARAD’s acceptance will the total financing exceed 90% of the contract price.  
4. As security the Contractor shall submit a performance bond for the sum certain indicated in each contract to the Contracting Officer.  The bond shall be in the form of a firm commitment in accordance with Treasury Department regulations, supported by corporate sureties whose names appear on the list contained in Treasury Department Circular 570; individual sureties; or by other acceptable security such as postal money order, certified check, irrevocable letter of credit.
5. To be considered for approval, the payment request must contain the following information:  Contractor name: contract number; payment request date, signature of the Contractor’s authorized official; payment request number; task(s); point of contact; and performance period.  The payment request must be submitted through MarkView to the office in Oklahoma City indicated in the contract.  The following statement must be included on the bottom of the payment request:  “I have reviewed this payment request and hereby certify that the amounts contained are accurate, complete, and just and true in accordance with the terms and conditions of the Contract, and has not been previously requested.”  Payment requests for accelerated payment for towing costs must be submitted as stand alone requests and must be clearly marked “FAST PAY REQUESTED”.  Comingled payment requests for Fast Pay that include activities other than towing will result in rejection of the entire payment request. 
6. This clause may be modified as payment procedures change.   

