BONDS:

a.  Performance:

The Contractor may be required to furnish a performance bond (Standard Form 1418) for the protection of the Government in an amount equal to 100 percent (100%) of the contract price and a payment bond (Standard Form 1416) in an amount equal to 50 percent (50%) of the contract price.

a. Payment:

 The Contractor may be required to furnish a payment bond (Standard Form 1416) in the amount equal to 50 % of the contract price.

