
Agreement No. MA/SG-09-01         
 

GRANT AGREEMENT 
 
 
  This Grant Agreement, dated July 9, 2009 (the “Grant”), is between The 
United States of America (the “United States”), through the Administrator of the 
Maritime Administration (the “Administrator”), and Aker Philadelphia Shipyard, Inc., 
located in Philadelphia, PA (the “Grantee”, and together with the Administrator, the 
“Parties”). 
 
  Whereas, pursuant to 46 U.S.C. § 54101, the Administrator is directed to 
“execute agreements with shipyards to provide assistance .... in the form of grants, loans, 
and loan guarantees to small shipyards for capital improvements; and for maritime 
training programs” (the “Grant Programs”), subject to availability of appropriations; 
 
  Whereas, pursuant to the Omnibus Appropriations Act, Public Law 111-
8, March 11, 2009, Congress appropriated $17,500,000.00 to fund the Grant Programs 
(the “Grant Funds”) projects that would foster efficiency, competitive operations, and 
quality ship construction, repair and reconfiguration, and that would foster improved 
employee skills and enhancing productivity; 
 
  Whereas, the Grantee timely filed an application seeking Grant Funds 
(the “Application”) for the purposes set forth above (the “Project”); 
 
  Whereas, the Administrator has the option of consenting to an application 
for Grant Funds in a lesser amount than the applicant is seeking; and 
 
  Whereas, the Administrator is disposed to approve the Application, in 
whole or in part, subject to the terms and conditions set forth herein, 
 
  Now therefore, in consideration of the premises, the mutual covenants set 
forth herein, and other good and valuable consideration, the receipt and adequacy of 
which are hereby acknowledged, the Parties agree as follows: 
 
I.  CONDITIONS.  THIS AGREEMENT IS MADE ON AND SUBJECT TO THE 
FOLLOWING TERMS AND CONDITIONS: A. The maximum obligation of the 
United States payable as Grant Funds under this Agreement shall be $1,951,022.00 (the 
“Commitment”). 
 
 B.  The Grantee shall carry out and complete the Project without undue delays 
and in accordance with the terms hereof, and any such regulations and procedures as the 
Administrator may prescribe, and, where the Project involves equipment, shall obtain title 
and possession of items financed by this Grant, and shall retain such for a period of no 
less than two years.  
 


























